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INTRODUCTION 


PURPOSE 

The  United  States  Travel  Service,  in  an  effort  to  more  effectively 
supply  travel  data  to  the  industry,  has  prepared  a  monthly  analysis 
of  foreign  visitor  arrivals  to  the  United  States. 

OBJECTIVES 

Specifically,  the  report  was  designed  to  meet  the  following 
objectives : 

(1)  Assimilation  of  available  travel  market  data  drom 
other  U.S.  Government  agencies,  government  tourist 
offices  of  other  countries,  and  international  travel 
associations . 

(2)  Analysis  of  statistical  material  highlighting  trends 
and  significant  events. 

METHODOLOGY,  SCOPE,  LIMITATIONS 

(1)   Foreign  Visitor  Arrivals  to  the  U.S. 

Data  on  arrivals  are  based  upon  Immigration  and 
Naturalization  Service  tabulations  of  Forms  1-94, 
a  document  which  visitors  to  the  United  States 
are  required  to  complete.   In  addition,  tabulations 
of  Forms  SW-434  are  included  in  the  figures  for 
Mexico  so  as  to  reflect  all  visitors  from  Mexico, 
excluding  border  crossers.   Data  on  Canadian  arrivals 
are  provided  by  Statistics  Canada. 

The  business  category  includes  B-l  visa  holders. 
The  pleasure  category  includes  B-2  viss  holders. 
The  transit  category  includes  C-l  (aliens  in 
transit)  visa  holders  and  C-4  (transit  without  visa) 
holders.   The  student  group  includes  F-l  and  F-2 
(students  and  their  families)  visa  holders.   The 
categories  reflect  the  definition  of  a  "tourist" 
as  defined  by  the  official  governmental  tourist  organi- 
zation, the  International  Union  of  Official  Travel 
Organizations  and  by  the  tourism  committee  of  Organization 
for  Economic  Cooperation  and  Development. 


(2)   International  Travel  Market  of  Selected  Countries 

Data  for  this  section  are  the  result  of  many  contributors, 
primarily  international  organizations  such  as  the  Organization 
for  Economic  Cooperation  and  Development  (OECD) ,  the  Inter- 
national Union  of  Official  Travel  Organizations  (IUOTO) ,  the 
United  States  Travel  Service  (USTS)  both  here  and  abroad,  and 
national  tourist  offices  of  various  foreign  governments.   In 
addition,  data  from  private  industry  studies  on  tourism  are 
included  in  this  publication. 

CONCLUDING  REMARKS 

We  hope  that  the  users  of  this  information  will  keep  USTS 
informed  of  its  usefulness.   We  would  appreciate  any 
comments  on  either  the  form  or  content  of  the  data  and  any 
suggestions  on  how  USTS  might  improve  its  data  and  analytical 
services  to  the  industry. 


FOREIGN  VISITOR 
ARRIVALS  TO  THE  U.S. 


icjtts    of    Foreign   Visitor    Arrivals    to    the    U.S.     --    November    and    the    First 
.  :'  Mo  iths    L976 


y:-."'.ary 

November  1976,  the  number  of  international  arrivals  to  the  U.S. 
0,075,  reflecting  a  moderate  5 .  37o  increase  over  the  November 
1975  level. 

'.he   November  arrival  figures  brought  the  11-month  total  to  nearly  16.5 

ion,  establishing  a  level  12.2%  ahead  of  the  volume  recorded  during  the 
first  11  months  of  1975.   Additionally,  this  year's  11-month  sum  also 
surpassed  the  total  number  of  foreign  visitors  which  traveled  to  the  U.S. 
during  the  entire  year  of  1975--15.7  million. 

November  1976 

Table  1 
Arrivals  to  the  U.S. 


November  1976/1975 


November  1976  November  1975  %  Change 

Overseas  295,165  233,446  +26.4% 

Mexico  99,125  136,180  -27.2 

Canada  585,785  561,270  +  4.4 

TOTAL  980,075  930,896  +5.3 


lian  travel  to  the  U.S.  during  November  exhibited  a  moderate  4.4% 
of  growth  over  November  1975.   It  is  expected  that  December  arrival 
figures  will  produce  a  strong  ending  for  the  1976  Canadian  travel  market 
to  this  country. 

luring  November,  Mexican  travel  declined  for  the  third  consecutive  month, 
by  27.2%.   Although  November  1975  was  an  atypically  strong  travel  month  for 
can  visitation  (with  arrivals  from  that  country  up  21.47o  over  the 

1974  level),  this  marked  decrease  is  thought  to  be  primarily  a  re- 
flection of  the  detrimental  effects  of  the  devaluations  of  the  Mexican  peso. 

olume  of  foreign  visitors  from  overseas  countries  continued  on  a 
healthy  upward  trend  during  November,  increasing  26.47,.   Larger  volumes 
of  arrivals  were  reported  from  all  major  geographical  regions. 

■mber  arrival  total  for  Europe  was  21.97  ahead  of  last  year's 
ime ,  continuing  the  uninterrupted  series  of  monthly  increases  evidenced 
visitors  during  1976.   The  November  European  arrivals  total  was 
.marily  on  the  strength  of  increases  recorded  in  visitation  from  the 
up  21.77;  West  Germany,  up  8.8%;  and  France,  up  31.8%. 
pean  countries  also  supplying  increased  numbers  of  foreign  visitors 
mber  were:   Italy,  up  19.5%;  Sweden,  up  51.6%;  Switzerland,  up 
29.2%;  the  Netherlands,  up  41.8%;  and  Belgium,  up  24.8%. 


Japanese  travel  to  the  U.S.  experienced  the  largest  monthly  increase  in 
volume  thus  far  in  1976,  rising  38.3%  in  November.   This  represented  the  fifth 
consecutive  month  in  which  Japanese  arrivals  have  expanded  over  1975 
levels,  indicating  a  definite  recovery  in  this  market. 

Other  selected  countries  contributing  significantly  larger  numbers  of 
visitors  during  November  were  Australia  (up  28.  77.)  and  Venezuela  (up  23.4%). 
Conversely,  Brazilian  arrivals,  continuing  to  reflect  the  travel-deterring 
effects  of  the  Brazilian  Government's  decree  imposed  earlier  this  year,  were 
down  substantially  from  November  1975,  by  35.47o. 

First  11  Months  1976 

During  the  first  11  months  of  1976,  total  international  travel  to  the  U.S. 
from  other  countries  totaled  nearly  16.5  million  arrivals,  a  level  12.27> 
above  the  number  of  visitors  recorded  during  the  comparable  1975  period  and 
exceeding  the  total  volume  of  foreign  travelers  to  this  country  during  the 
entire  year  of  1975--15.7  million. 

Table  2 
Arrivals  to  the  U.S. 


First 

11 

Moi 

nths    1976/1975 

First    11   Months 

1976 

First    11   Months 

1975 

%   Change 

Overseas 

4,116,497 

3,328,863 

+23.7% 

Mexico 

1,776,272 

1,886,305 

-    5.8 

Canada 

10,572,668 

9,455,272 

+11.8 

TOTAL 

16,465,437 

14,670,440 

+12.2 

Canadian  visitors  to  the  U.S.  during  the  January  through  November  1976 
period  reached  nearly  10.6  million  visitors,  representing  an  11.8% 
increase  over  1975  and  the  first  time  ever  that  Canadian  arrivals  have 
surpassed  the  10  million  mark  during  a  single  year.   It  appears  that  by 
the  end  of  1976,  Canadian  travelers  to  America  will  total  around  11.1 
million. 

The  number  of  Mexican  travelers  to  the  U.S.,  on  the  other  hand,  underwent 
a  5.8%  decline  during  the  first  11  months  of  1976,  reflecting  recent 
heavy  declines  in  traffic  from  that  country. 

As  was  the  case  with  Canadian  arrivals,  visitors  to  the  U.S.  from  overseas 
countries  (up  23.7%)  during  the  first  11  months  of  this  year  reached  new 
levels,  exceeding  the  4  million  mark  for  the  first  time. 

European  arrivals,  the  largest  overseas  source  of  international  visitors,  increased 
29.2%  over  the  same  period  in  1975,  with  travel  volumes  from  the  United 
Kingdom,  up  23.8%;  West  Germany,  up  24.1%;  and  France,  up  41.0%.   Additional 
European  countries  supplying  significantly  increased  levels  of  visitors 
during  the  first  11  months  of  1976  were:   Italy,  up  30.6%;  the  Netherlands, 
un  30.27,;  Switzerland,  up  40.47,;  Sweden,  up  42.57.;  and  Belgium,  up  44.5%. 


Through  November,  the  cummulative  total  for  Japanese  visitors  to  the  U.S. 
exhibited  a  3.37,  increase.   Asian  arrivals  on  the  whole  rose  14.57,  in 
numbers  during  this  interval. 

Other  countries  which  also  had  expanded  travel  markets  to  the  U.S.  during 
the  January  through  November  period  were:   Australia,  up  40.77;  Venezuela, 
up  49.07,;  and  Brazil,  up  9.77,. 
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FOREIGN  VISITOR  ARRIVALS  BY  REGION 


Number  of  Arrivals 
2,000,000 


1,400,000 


800,000 


200,000^ 


CANADA 

975 


Number  of  Arrivals 
300,000 


200,000 


MEXICO 


JFMAMJJASOND 


nl  I  I  I  I  I  I  I  I  I  I 
JFMAMJJASOND 


Number  of  Arrivals 
300,000 


200,000 


100,000 


JFMAMJJASOND 


Number  of  Arrivals 


Number  of  Arrivals 


75  000 

50,000 

SOUTH  AMERICA 

//  \  V 

m     *               *****        \ 

\\  /   i       \  \  / 

2b,0U0 

n 

1     1     1     I     1     1     1     1     II 

^b.UUU 

CENTRAL  AMERICA 

17,500 

m        \                   m 

10,000 

\      1          ..*-" \  I 

v          \  x%s* 

n 



Number  of  Arrivals 
60,000 


40,000 


20,000 


JFMAMJJASOND         JFMAMJJASOND 


JFMAMJJASOND 


Number  of  Arrivals 
150,000 


100,000 


50,000 


Number  of  Arrivals 
30,000 


OCEANIA 


20,000 


10,000 


JFMAMJJASOND 


ill  I  I  I 

JFMAMJJASOND 


JFMAMJJASOND 


14 


STATISTICAL   TABLES 
ARRIVALS   TO  THE   U.S, 
BY 
RESIDENCE 
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Highlights  of  Foreign  Visitor  Arrivals  to  the  U.S.  by  Mode  of  Transport  -- 
November  and  First  11  Months  1976 

November  1976 

During  November  1976,  nearly  1  million  foreign  travelers  from  Canada,  Mexico, 
and  overseas  countries  visited  the  U.S.,  5.3%  more  than  during  the  same 
month  in  1975. 

As  shown  in  Table  10,  land  transportation  accounted  for  525,624  (54%)  of 
the  international  trips  to  the  U.S.  during  November,  while  air  travel  com- 
prised an  additional  46%  of  the  trips.   Both  air  and  sea  travel  to  this 
country  increased  during  November,  while  land  transportation  was  down 
slightly  in  volume  from  November  1975  levels  (-3.5%).   (See  Table  12.) 

Table  10 
Foreign  Visitor  Arrivals  to  the  U.S.  by  Mode  of  Transport 

November  1976 


Air 


Sea 


Land 


Total 


Overseas 

Mexico 

Canada 

TOTAL 


282,240 

16,801 

149,427 

448,468 


5,533 

97 

353 

5,983 


7,392 

82,227 

436,005 

525,624 


295,165 

99,125 

585,785 

980,075 


First  11  Months  1976 

Through  November,  total  international  trips  to  the  U.S.  numbered  nearly 
16.5  million,  12.270  above  the  volume  recorded  during  the  comparable  1975 
period. 

As  illustrated  in  Table  11,  land  transportation  accounted  for  over  10  million 
(61%)  of  these  trips,  while  air  travel   represented  another  6.1  million  (37%) 
international  trips  to  the  U.S.  during  the  first  11  months  of  1976.   Air 
travel  increased  in  volume  by  21.0%  during  this  interval;  land  transportation 
rose  7.9%;  and  sea  travel  to  this  country  declined  slightly,  by  0.37o.(See 
Table  13.) 


Table  11 

For 

eign 

Visitor  Arrivals 

to  the  U.S.  by  Mode  of 

Tr 

ansportation 

First 

11  Months  1976 

Air 

Sea           Land 

Total 

Overseas 

3,784,343 

66,247        265,907 

4,116,497 

Mexico 

434,259 

7,811      1,334,202 

1,776,272 

Canada 

1,907,490 

232,653      8,432,525 

10,572,668 

TOTAL 

6,126,092 

306,711     10,032,634 

16,465,437 

24 


STATISTICAL  TABLES 
ARRIVALS  TO  THE  U.S.  BY  MODE  OF  TRANSPORT 


>rcoir\cococor,--«-Hcoir\<j*com 


25 


ui  >o  fM  >o  ^  ^  ro 


r-  -j-  en  en  — iconoiN(fOH^HniH(MOHinM        >-i 
en  cm  *r  cm  en        cm        hh  (M-r  (fin        in  cm  en  cm        ••r        cm 


> 
a  -o 


r-i  cm  cm  -h  en  cm  cm       hco       in  cm       en  m  in       cr       cm        -^ 

— i  r\i  cm  •-> 


> 


Lr>r~>Tcoc\jincMU*>-ocMc->»-Hcnr^coor»">TcncM*r 
r-l  CM  i-l  rt  O  O  i-H         -*   sO  OHHUin^  >T  r-l 

-H    t\|  CM 


o  < 


I 

9*   O 


> 
LJ   in 


Ul    CD    GO    CJ>    P-    *-<    f-4 


-O^ocoinp~tri</,vj,tjui^iu^         -h 


en  cm  r-  in  — i-r  ^       -j-cno^-a-r-sj-r-inocM^in  g> 

ui  rt  in    i    ^  (\  f<        en    I    o  in  en    I     |    m   I   in    I    K1   I  I 
I                      III                     O          I                           en 

>OCO'HCOC,»(^f-,TOCJrHintt]'T>TO^COJ'tfl(^vO  00 

>t  co  u  ^  m  ry  ^   r^O'— '(NrrtcMNta*^   co  in  cr  >o 

—   *T  -T        rnrn          com  oo 


i)>ti)'jrtMnH.irM-OHoooovu^^(\™^M 

on  r-  ~o  in  i^  ^  r-       in  -o       >-<  m  cm  •»■  oo  en       <\i  -j-  o 

r^  in  *-<       cm  r<1       ■*       i-i 


2  o 

t_l    LLI 

o  a 

u 

>-  z 

n 
Q 


1 
1 
1 

O     1 

1 

X     1 

1   »* 
1 

O     1 

1  ■> 

I   a 

o    1 

1    a. 

t 
I 

r»   I 

i 
1 
l    > 

I    u 

in   i 

1    <c 

r^    1 

oortOcj-j-^cMOvocr'amccirt^-soinoocjco 

CMmmcjo— iaoo<_>r-acnrfir~r-u>inoao^T 

co  m  w  o  o  o*    I   or-i-iocnp-in-oo       omoio 

—   CM      I  —  I      -H  ~    CM  —      | 

l-l  I  I 


(tio*vO'Oinoin>fo>co 
m  •!  m  cm  o  o<  ■!       (\ir> 


O  o>  *h  en  in  *y   — i  ao  ao    ^f 
o  -r  -h  cm  in  en   j-   >r   ao 

~j   _    -j    _    o        in 


O^cMvOCMinsOO^CMf^m^insOr^^ooor^cricMin^        a* 

cm  en  -*   -oin-r   h  g\  m  r»  oo   *r  »-  cm   o   en   oo 

cm  cm  *-<   en       -r 


a  ~o 

2  r- 


incoo»™i>T^oovOCMsO'--^Hf^r*s3*r^or*r*^oo 

rri»3fcMrooco>oin.-iop»>-H-^.*>*rtma>in-r-or 
-T  cm  -^  c\j  .$•        cm        hmui<  mn        incrirncM        -or 

I  I 

Nr.mi\ico.or->io,Ki''OHCMN^o^cocoo 

Hlfl(\u,o-TMJli|Hl\-|iDCvnOM\l'TOlN 

r"^rgcr)roincMm^To>'^corvjcr>rr*-ocnincj,^o 
m  i\i  ^  wi  -j  fti        -^  m.        ^  cm        m  in  in        e*»       cm 

CNJ 


rt  cm  m  h  m  ^  m        <-i  r» 


cricoin'-ioo>or^cDvf^p-o^m-3f'H'^vor-cocMCr 

>OvO-OCOP»CnOOOO-'Or-CMCn-TCJ>*0'-*Cn'^P-0 

CMCrin^-tooaocMCMm        vt-OOmf^como^cooo 

*H    ^H    i-l    ^    CJ<    O*    *H  ^    -O  CO    i-*    *^    en    CO    m  ^H  — l 

—  CM 


<i  s  *  a       >       q  a 

aj       noo(zujziijz2 

Q.  q£i-"<<0<0<< 

o      hor jz J* 


O  Q 
OS  z 

3  < 
O  -J 
CD  do 

,  x  UJ 

I 


o       zm 

3   Z   UJN 
3  h-  —  a  t- 


a-    -^     **■    ^     -^     .w     **j    -i_      j»     r—    — -    i__i    r—    Lfa 

<Kluluuj<xi-qc:qc:<uj»-oo 
3UJUiHiXltjauofh3UOOO>33" 

<CDQLLULOO    —    "1    — 


> 
< 
_J 

a 
o 


za</>i/)i/>33>o 


26 


is 


> 
z  r- 


■ni'TH^rihuffl'ir- 


u\<©in.j-inmcj1sorfic<")-a- 


"T    *  H  ^  I\    CM    CD       O 


rg<3y><-r^c^cDoor^C^rNJ   m 

Oin^tOH^HHUW-T     o^ 

m    -O   ~T  "H    CM    ■*>      -o 


<T  -T  O  CI 


-r  -r  en  cm  >o  -?  m  o 

cr  r^  o  r~  r^-  r—  *r  a> 

•a-  o  in  c>  -r  co  m  i-h 

Mfl  l>.    ^HH  CO 


CO  CO    00  (\    CO   ^   rt  -0 

co  in  -^  -*  o  »-i  cr  co 

o"  m  in  -<  co  in  ci  >t> 

•h  cm  in  —<  —>  -*  -r 


o 
•-  i- 

O    CX 

tu  u        -u 
ex  Q.       r- 

!•)  en 

<x  z      -h 
u  < 

(X 

>•    h-  IX 


CJ 

X 
9*    t_) 


^io>ocO'OHOcooinm        ao 
0^<M-j,eM~HC/>0'-'cor--o       >h 

I  -Hill 


inocoincoo        Ori^r>- 

m  h  ^  m  ^  h       m  i-i  r-  -< 


nl^oomHm■fo]Uo, 
•o        in  «i  ^  h        ro  — i  -3"  — ' 


~*  m  o  to  r*  cm  r*- 

cr  r^  rci  o  in  cm  o 

CM  I  CM  CO  CNJ  C\J 

l  l  I 


m 

co  vo  >r  it  o1  »t  in 

m 

^  m  r-  •"  m  rt  m 

m 

i-c  m 

•j-  r*»   CNJ   *T   *H   CO   y 
-1-  co  cr  cm  cm  —  cm 
—i  in 


I-  a.  co 

Z  O  X 

3  UJ 

O  UJ  > 

O  Q  U 

u       i: 
>  2: 

CD 

a 
•  2 


<j. 

X 

M 

u 

<J 

J> 

Hi 

a 

a 

(/> 

2 

r— 

;> 
u  in 

«£  r- 


co  o  r—  m  o  m 


• 

• 

m 

uu 

CJ 

■0 

CM 

CJ 

p*          ou 

m 

u 

r- 

r- 

N 

CM 

IP 

a 

*r        r- 

m 

in 

"H 

I 

(\1 

1 

1 

-o 

H 

<r 

f-    rH 

J" 

_l 

CM 

r^ 

oo  -i  •* 

r^ 

-c 

CM 

CM 

-0 

— « 

in  ^  m 

^r 

r\j 

CM 

C 

cj>  cm  **  cm        -^  *h  en 


~r  -h  co  o  o  cj  o 

f"r>H<JOUO 

i—  in  <■  in  cm  o  o 

I       I       I       I  CM   ro 


^  <0  r\l  ^  <0  0>  ^ 

en  -* 


-!•  ^  in  in  in  en  -j       r— 

H    HIO     1\  *-l 


'J 
I 

9«   l_> 


a  m 

z  r» 


CQinOO,'-,UOJ01C\J(P«f 

cnininmvor—cT'm^-H^ 
momr—  **m»r*-<        fM 
I 


ar--arr^r»-T-TOrM-*'~r 

<MCM^*Or'-P*'Om'0»*iM 
*TO*TCnr~CMCM^Cnr^--T 

-r       -T  ~<  ■*•  cm       cm       r- 


mO^N0'-0Cnr»cn**N0'-0 
r^'O'J,c0r-imrN--H~TCMCj 
oomoor-^-o-4— i  en  en  <!■ 
cm       ■«       -r  ^       cm       no 


in  cr  ao  c\j  r»  cm  co 

so  in  cm  -o  cr  -!■  in 

r\  m  >r  (\  ^  oj  -- 

I  I 


cm  in   r—  CM  ~H   —>  ~r 

^rcim  -rniiiu 

^  g>  rj>  m  -r  co  m 

N  l\  O  h  rt  >h 


o  r—  .—  co  cm  o  —i 
en  in  p»  so  co  cp  ^o 

o>  ^  co  o  >  vt  m 


<   > 

•—  a.  <   >- 

HOD   < 

SOU    3 

.  j  a  <  <  3  o 
<j5_i<— '_i3ex<x3 

ojocciolxujo: 

<CQCDCJOliJQ.Q.3 


Z 


Z   >  •-  UJ 


1 

<3 

<I 

<_ 

CJ 

o 

1— 1 

i — 

— 

IX 

cc 

rx 

LU 

-1 

UJ 

a 

LL. 

J 

s 

< 

s 

< 

c 

s 

< 

<  < 

1- 

<3 

o 

a 

•a 

< 

<1 

H 

— 1 

a 

— 

< 

_j 

l/l 

3 

O 

UJ    l/l 

i— 

_J 

IX 

> 

■a 

< 

(J 

CJ 

1- 

3 

<a 

j 

5. 

rx 

< 

< 

pj  ex 

X 

< 

<t 

LU 

3 

nc 

5: 

X 

UJ    UJ 

i- 

1— 

i/i 

h- 

Q 

< 

< 

LU 

Z   I 

z 

c7- 

< 

Z 

o 

z 

X 

UJ    1- 

UJ 

C 

_; 

_J 

l_ 

•— 

< 

h« 

>  o 

u 

'J 

lu 

CD 

X 

Z 

0. 

O 

27 


o  -o 

Z   I— 


> 
u  in 

z  r- 


■H   -T   'M  CO  CT>  -r 


tP^Hsor^mrNjcoNTcof^cr  so 

u^  rvj  m  ot  >o  ^  en  r*  u^  ui  (m  o 

coiMcomcocjNincouNr-c—  c— 

h-       cm       Nj-t— im       ^hfh  r» 

(M 


co>ommcomcMcrcMCOco        r— 

*o       —i       m  i-t  ■*■       -HrH      co 

CM 


Nrr-^cou^coLPn*oau(^<-Hmr-r-*T 
cML/>mcocor--i-icor~-o*ooo"v   i    o  on 

M^'TMIf-fMOir'-U'Tlh  h   CO 

.1  ro  —i 


ONCMCjNor-coiniM-Tr—— i-rococor—  —< 

f*-  (\j  pi  w  r>j  u  t\  in  o  oi  ui  y^  ^o  n  in  u>  cm 

■ — i  ^-i  t— i       i<i  (M  ^  h  h       cm  co  r» 

-O  CO 


cjN0Nr-4r~0N~*incMCMr~r~ocMr-NrNT 

cNjmoNcoinocoor*-oom-Hcn>0i-i 

ror^mcococMO>or-cocMcominvO 

H  Ht\)    sflH  CNJ  *^ 


c-  m  -o  >r 


«1  Ort  <1  —I 

>0  uj  ui  (\j  co 

>T  CM   CM  ■£>  <Q 

CO  CO  CNJ 


ON  CM  in  >f 

r-  \o  -o  to 

in  h  r»  rci 

O  CM 


IXZ         i-l 


(J 

X 
9*   l_> 


2  r- 


m\ih  o  co  m  -*  o  ~r  r- 

socnoNo  ho  >r  o  mm 

vo-fmo  cm  m  cm  o  h  m 

I  I 

Ul    -    U-  rt-Tr-lCM  LC\    (/• 

cm  i-i  -r  r-  <r  — i 


vO0MBKM"o)inu1|)hcor> 


O    CO  -H 


0" 

I 


>T   O   <}   -O   —i     I     HOIll'OIMh 
CO  i-<   CM  ^  CO  Cm  ^  tfl  <3  IC1     I 

I  I  CM     I       I 


o  in  m 
cm  en  —i 
l     l  l 


CO   -NT   CM   CO  |—   OOrtMMO<IIMllir«(V 

cm  ^  u>        -rcOi-<cMcO-*r-r-i        i-h  o 
r\j  h  m  ^ 


CM 


riM^^uiHjjo^OrtKiiiiifnf        r— 

«o  im       co  co  cp  cm       co  -o  >h       --in       cm 

cm  -*  i-i  en  -h  —i        ro 


>0   ^0   -T    O 
•      •     •      • 

r-  in  -r  o 


rci  on  fi  cjn 
CM   IH  r- 


>0  co  r*  co 
co  -h  -f 
■4-        -i 


<J 

>       1 

UJ 

a  -o  i 

1/5 

Z  c-     1 
I 
I 

I 
>           1 

u  m    i 

i 

000>->~T  -OUO 

Mno  m  ^  -houio 

vfr-ocM'T  •JDOr~0 

mm  h  m  -  f-  m  ni  cm 


(j*o»in^or\jONvOC/«i' 
in**  cncMwsf  h  co 
in  —i 


sO^cgcocroco-j-tco 

-O  — I  iH        CM 


o 

cr- 


CO    CO    CM 

CNJ    O   O 

CO    -T    CO 

f-   CJ  O 

CO    -J    >T 

co  o  in 

1     CM     | 

—1   1 

CM  CM   CJ> 

r->    CJN    O    CO 

CM   CM 

in  cm 

CO 

ON 

(NT 

• 

• 

0 

ro 

^o 

CO 

CO 

r- 

CO 

CO  CM  CM  ~T  CO 


co  o  -o 


(MONO 

co  o  tr  cj 

homo 

i 

NT  ■*  00 

o   -<r 


cr  cm  co  -r 


o 

X 


a  o 

2  r- 


z  r~ 


CJvOCMCOOCOCOincOCOCO 

•430Nco-r-Osxcovj'Oinin 

co        Ki<imrtHCMomm 
I 


iciHCMm^sO^-incMcn^o 

co-T'-com^HCQinLruNrM 

cosOcoincMON-TCNjcjNsOO 

o       cm       -r  -h  in       f  i-i 


rOr-ioincMCOcMOUNc«-r- 

co^ocoinr^comcM'^>j'ON 

CMomr-^r»CMCMOCM-- 

jj        t-i        in  -j  -j-        ^  ^ 


**mcocMcor-cjco>oco-H-©>ouNOO 


CM^OI^-ONCOCOCOONCOCOCMCM 

jjononco    i    r—  cm  co  r-  in  m    i    co 

—l  CO   i-l 


O  co 

CM   O 


vO*oincoONO*O^ONmao>Oso-«Tcoco 
f^tj*r—  uirMmcoc\jr-cjcoi-'»TfM*TNr 

■OOoomHinuiajK-foifiuijur 
— I   *H   .—  COCM-T'-i-1  cm  cm 

vO 


ONCOr-~rcOO-<<l-OCOP-ONONONsOCM 

(\i>j-r*-ininNQ''O0NNj,o^r"»*©0NCMcoin 
comcocor»o-*o~ocMOcMinin-* 

-  H   1M    vO  —  CnI  rm I 


-h  co  cm  r» 

-T  O  CO  — 

ON  CM  CO  -O 

■O  CM 


~r  CM  O  r» 

CM   -r  -J"  CM 

co  i-i  m  co 


—i  co 

1/5   Q. 


_j  a 

-J  o 

I-l  < 

I-  ou 

z  u 

«1  H- 


>■    I     U  (>0O<  <»   QUJ 

0C|«£  <  vio<a:o        •a_i<3 

• —   i   •— •  3  <  a  a  — iw       okq 

Zl  dE<3>Z«>-iUjMa 

o  iui  i-  io:  s    ti  —  si-N-x 

oiuj  z<<uJc£Q<<uJa;h 

s  ctKocofflDnzh  a 


_l  < 

Z  3 

"-  —  o        < 

<I  <  Z  w 

Z  (-  O         oo 


LU 


<  i-i   CC  O  CO 

z  ►-  a  o  z       < 
^       lu       _i  qi/iq.q.<i> 

<<  <Z  UJZ<Z>«<JIUI1! 

<  ZZUhQZ4<iu<<  jO-^iu 
>-  MHZQQ<«aa:(D  Jm  z<acx 
oo         XXOZZa:<^<aLU<Xi-<IDh- 

<  OUIw»-»1^   JlcuflhhO 


a  z 

Z  < 

<  <    UJ 

M  JO 

<  _J  <   CJ 
i-l           <            UJ 

z       a.       ivi  ac 

<  |_    M  UJ 

UJ  CO   "5  21    X 

O         D-UJh 

a      <  u.  z  o 


28 


r~ 

"i 

m 

<r 

^r 

>T 

^ 

. 

CM 

V 

— t 

<_) 

-r 

~u 

-H 

•H 

r-g 

T 

in 

■n 

r--  -r 

Ul 

CO 

1 

(M 

I 

. 

in 

in   Ul 

in 

jj 

r\|   ou 

r» 

H 

-h  r- 

c_> 

in 

cr  in 

o 

cr 

(^    00 

CO 

(\i 

m 

tr 

•a 

O 

o 

.0 

■J 

OJ 

r^ 

cr 

<t 

-* 

CM 

CO 

m 

•O 

r-H 

CJ 

r0 

m 

JJ 

m 

c\l 

rH 

m 

a- 

o  ac 

LU     LJ 

ql  a. 
I/) 

a  z. 


i 

8*    O 


_J     I      Z    P- 


U    "1 


h  r^        m 


m  in 
oo  O 


r-  o  <r 


— i  rn 


in 
1 

CM 

1 

CM 

en 

I— 

m 
o 

o 

m 

CM 

vO 

f- 

IM 

m 

ao 

-tf 

r~ 

c\j 

o 

m 

m 

h» 

OS 

CO 

o  a 


1 

t-  m 

a 

1 

•     • 

• 

1          o 

-i  -J- 

-- 

1           X 

•J-  i-i 

ro 

I     0*    o 

1      1 

0 

I   a 
1    z. 

I 

i 

a 

i 
i 
i    > 

i   a 
i   z. 

■J-  •»■ 


rci  r>»  en 
m  u>  m 


H    (\   CO 

O  oo  m 

r*.  _■  oj 


u 

in 

-* 

■ 

• 

• 

1           <-3 

CJ> 

— 

<r 

1           X 

~T 

* 

■cr 

I     M   OJ 

— 

o 

—i 

1     > 

CJ 

* 

>r 

1    u   -o 

•T 

in 

it 

1    z  r— 

rt 

<\l 

m 

O 

m 

in 

1    > 

<T 

<j- 

m 

1    □  m 

CT 

r» 

f« 

1    z  r- 

" 

CM 

CM   ^r 

I 


_i         o  —  r^ 


CM 

cc 

<r 

CM 

sO 

-t 

CO 

f\J 

CO 

-0 

r*j 

o 

-0 

<f 

rr> 

CFi 

cr 

O 

CM 

CM 

2  I 

3  I 

a  i 

o  I 


<  <i 

o  o        _| 

i-  —       < 

cc  oo        h" 

u.  u.     a 

X  cc 

K  LU 

3  I 

O  h- 

00  CJ 


O  *» 
O  a. 
—  «5 
X  z 


2  4 


ifiinHiiioHuirsj^i^uu'rsjtnao 


i\  >r  uu  uj  >a-  cu 


o 
J. 


cir\jr^coir\ir>oir\o-*(\Jcr-o-oc\ic^ir\ifi>j->r»r\ 
m  ■}■  i^  h  o  -)•  ci       i<im        mm  Hin  j)<d       o  h  m 
cm  rn  -h  in 


eoo'^ifi'lKiNoin^moin'fO'aJO-fH^^ 

— i   r\i  <\i  — <   nJ"   t—   C\l  C\J  CJ>  nO  C\J    ^  (T|    >J-   JO  O   -*   CM 


l^O»0>l''(MnOM\ 


X    I 

9*   O     I 


(\m^j^u,incofNjm'T 


n^lDOO'OIS^hMMIil'UHa)- (CD— i   CI   CM   O  i-H 


(J    CC 

UJ    (_ 

cc  a. 


oc  z 


NO 


mrn'-<o^ni-HfN^HtMU>crnir~>o^r-miNJOU>(j 
NTstOy>*HNT»0'^N^U'C0NTH>TQ^«0OHU(\ 
n^cjo— <r*-r-co^iriNO  m— iip,cococ\j»^incr)o 
cm  *f  ro  cm  0"1  >*■  -*       cm  ^0        ■*  cm  r-<  »"•  ft  »0        ■*  cm  nT 

**   CM  —I  CO 

(\intfi|N.nio-Tfsj^ois'^(\ryo>osTsrsOU'0 
fi^Nooir>ir>omcr-J'mc7NNrr»iriONOr^-rco-TO 
m-j-cM-f-^o^cMNOr-cn        i?  d  h  rf  ui  co       ki  m  in 

IMMIMHrnitH  — l-T  O^f^-HtNI-T  CO   — «   CM 

—I    fH  i-l  sQ 


I-  u.       a. 

z  a      — 

3  u. 

O  UJ 

O  Q 

u 

>-  X 


on  < 

-j 


civTvT^9,>oi\ooMfiifiU'"Uinmrfii»rtr-H 
I         Kin  in  cm  m        itiHf<ip-co^(\irMfnr\r\j 

•u  I  -i  I     l     I     l 

rfi^co>oinoo(rtfl(\i>onio>NTaiKio-o(fo 
MninifiN*vto>>o-oM<roHcoocoHKiaNO 
rnm-tr\jjinf«Kir\ico        in  co  -j  *?  in  o       r—  -*  >? 


LP 

•o 

<r 

m 


coc\io^cj>Nj'^Ha3Goc/»rs*>3,ONONr(j>f\j'H^rsjLrico       cm 
m  in  cm  **  co  »h  -r       hi*       -r  m       Mn-r       r»  —i  m       r- 

C\J    r»  CM  fM    ^  *H  in  sO 


i 


coin-Tr-co— <mrnr^>j,iP>-iomo<'n**r>-  *fim 

ar<im(\jo-T'-H>Tr^or-OCT,'^OfMrrico>oc\ifM 
*T  >^  >y  — 'Nt(Mf\jNr(\miNfn«-rfim>T>J    I    cm  cm  m 


i*i\-oco-0'r!jicioiro-o<ovoui-to,ONco 
rtoinc^fr)cocoi^fn^NT"^^u;cop^sry,,w-Tui 

S303mcOOlMIll»'0[JMCOM-f-'Hin\TlIl^l\ 
op-coinc<"ic<ir»Nj'r--H'«c«"icM-l-crinajinvpcM'-< 
cm  m  cm  **  co  — <  cm       cm  ^       r*  m  -^  Nt  ^  r*       u  — i  m 

uv~00<om-o>Tr»crrnr»w<-ocoo-rmiO'-'-5f,iri 

a3nHOOt\-HHOfMCOrf-J^fl^HM\o>l\ 

r-rnr-^o-j-r-m-ocOLn— i-tocococooNr-'-o 
h  f\j  p-  w  r<i  ifi  nj        cm  co        in  cm  *h  m  -st  in        cm  — <  cm 


i/i  a 

o  o  z 

0£  z  < 

ID  <  _J                _l 

<Z^CJ        >       qq       a_i       <  cc 

►"3CXZUJZUJZZ  CO  CO   U  Z   UJ 

hOXJZXUJJJjUlIlt--OKc£v; 

i/iJZH<o;Luaiiu<xkc<Q:<iijM(/i 
DuiiUMO£UJo:ucth3iiJOGa" 
<C0QU-U-OO«->—i—   _J 


3  <S) 


a.        _i 

<  a      < 
« or      t- 

>  =>        o 

<  UJ  h- 

-J 
a 

3 


aiflifl^  j  D>o 


if] 


(V)    p"    CNJ    m    Lf\   in    LP    I**    O    LO  fTl    01    *H    (J*    m   O    ~H    *T 


ixjiMCPO-Haoin-Hmij^m 
i\j  in       in  (ti  ci  («i       cti  >j-  <*i 

i 


ocrcoocoinom 
im  eg  t<\  <T  — i  cnj  m 


i-  r- 


cocr>U'a-Lnocpcor~Ljm 

ocoooommNuim-oo' 


in  01  m  r^-  *o  >0  *o  -4" 

4    MMdl    rt    p^Kl 


-TO-HI—   UCTOCMCMLPsQ 

inu-ii-ic\i-H-a-!\iNj--3-rH>o 

>o  CP   »H  ul  CM  n~)  or* 


-Hinr--ocDm>r-T 
-h-o^-tcmoi—  >o 
mcor-LPr^r-incM 

cjo  t-i  -h  cm  — i  — <  cm 
m 


c 

X 

"— 

1- 

1— 

c; 

tt 

.Z 

LJ- 

o 

L- 

Ql 

a. 

X 

ct 

z 

■— 

U 

<i 

LX 

~ 

> 

K 

^- 

0! 

<Si 

h- 

LL 

CL 

Z 

LJ 

— 

T> 

LL 

L- 

LL 

u 

C 

X 


H-  r- 


CO'fBKMlfimi'lrtriHO 


0<Mrorrimrtcor~cM(T|rri 
•i  o  cm  o  >r  m    i    ^nsuor- 


CMCM-J"in^incr)>o^*Ln>u 
en  -h  cr  >r  co  -r       in  cm  >r  ao 


pj^>0r0oino^ 


Ln>omr^^HCMoocM 

>T    CM    r*   CM    ^    CM   O 


~r<DCMO-^>0<3^0 


uiLnajin*ra>>ouvHrntN  r^ocor^cnr-cnco  *-< 

HOO(tl(»rtClfnO>OClH  CM-TvO-Hin-T-HCM  ■*) 

"H       r»cM-oo"i       in  i-h  r-  in  H^o-rinmm^  -« 

f-l  m            rH    CM  *<} 


l/l    < 

--" 

LU 

J- 

h- 
C 


•O 

i/i 


LL    <  LU 

a  i-  to 

a  - 

«  f-  u 


oocnoo-TrH>TP»sO>0'Hr>- 


•O   to  ^  sfl  r- 1  N  r-   t\ 


■uo       (ncMCMCMt^r"-iu-\ 

I      CM  I     —     I  I 


c^a»rciLrir*in^ifiLoo^ 
cn-rL7>r»r-'-im-rc»iorM 
a       -o  en  r-  cm       co-^cri 

CM  C-i  n£) 


Lr—cMr~rtr~CMC0r>-inr~ 
r»-        r*  cm  >o  cm        en        ao 


r-l  CM  ^  CI 


IN  ^m>Trtrt»i< 
CNf^-flCILncOsfCD 
I       I     CM     |  CM     I      -T 


OO-rmO'TOO-H  -h 

Octjco^^cjocmcj*— *        i/» 
O-^CMCMCMCM---^  ■* 


On0CM»HC0OnQO 
O-^UJCMCjo-flCM'- 

>"cm       d  h       m 


LfOvoi,*>TLnr**'—        »o 
o  o-i 


r»aocr-T--oinr~-j>*o 

l^ulcvOOtNINPKNNin 

r-ao.or-NO'N'N'Tincoao 
•4*        lt  ^  >o  m        m        cm 


^inuir<ici)LO-JW5>uo 

KlfliniNMIO^ftlOOCO 

ni'Ticiin-f-tO'ircooM 
toinr»rtom^niwT'0 
in        co  ^  in  cm        co        co 


mo^-*or«~ro-o 

LTO^CMinNOCMvTLT 

□  Bio-roor-to^ 
r—  cnmor'-cDcr-r 

^   IN   CM  m   H  H(\ 


ino-r»oor~>omcM 
hOO>OCOO,ClM 
CMOLOCMO^OO^^O 

^co-O"-  •♦  in  t\j  -*■ 

-0    ^   ~-   fN    — I    -*   c\ 


HI 


a   i   < 
z    l   I 


C 
00 


< 

i:  <       >- 

«-  <  —  ct  <       > 

>~.  «-  _i       iq  n       < 
z  >  -  Lu  s:  a  cj       is 

uj«Nja<<(30 

U  J<>-  J3tt«D 
SOCIIOO'SiiJOl 


<    < 

I-   O 
o  ~ 

<t 

C 


LX  LU 

a  s: 

O  <  <  <r 

>  <  <  O  o 

—I  X.  a  <  <t 

<  lu3q:  J  a 

lo  i-  Q  <  <  LU 

<  Z  o  2  X 

-J  3  O  —  <  I- 

lu  o  x  z  a  lj 


M 


unr^win^^^o^tp        NL>c\io>r*3-cumoo)^HOcncop)^HOcr- 


m  r—  v  r—  >r 


o 

X 


p-  in  cn  p- 
cni  cnj  vj-  cnj 
I 

o-o>0'H'OHincDvn(ri 

■rvooir\s}-'Hvomm>o>r 

00   f^    CNJ  vQ    CNJ    p-    ,-H    CNJ   CNJ 


gNcncNj^-fuN-Hp-^raor"- 
inaop-UN.s-P-cjN\rcNj,-HCNj 

sQ  *-•  in   H    >0    H    (\J    m 


fflQinmMiMHinmnmmcKiofiin 
rt^mfiincMOOM        vornrocNjcocNjcnr— 


cooNm—''—  co— <aooNin>rp-'-*cNjsr^>o 
uiu^u^O'Tui^iMr^  su  cn  p-  ao  co  cnj  .^ 

r-l|»>UCOHHCOrt|^Or>Ul'J'<^(MmO 

**  •$*  •— iHr^HH*ou»Htncor-op*(^ 
o  (\i>^sr  in  in  — i  *h  — <  (\i  — i  cn 
cn  p- 


p--HyNp-CPONaop-cnoNsj-incp^}voo— < 

inaitNftiij^r-in^H^coH^^inuiin 

O  -H   cn  CNJ  CNJ   st   CJN   .H  CNJ  CNJ 

cn  .0 


•f   O  O   00   -* 

h  4-  m  m  m 


o  m  o  lp  a* 
co  cnj  >j-  p-  — i 
p-  in  cn  in  cn 

•frgmo  h 
so  in       *u  ^ 


cn  cn  ^  cn  p- 

•o  >r  in  o  ~o 

tr  ao  cnj  p-  oo 

(mo  -r 

UN    i-H 


O 

JC 

t— « 

t- 

h- 

is 

cc 

2 

UJ 

LJ 

LJ 

oc 

Q. 

2. 

a 

*£ 

— ' 

a 

OS 

"* 

> 

r- 

1- 

CK 

VI 

h- 

u. 

at 

en 

Z 

Q 

>— 

3 

u. 

LJ 

UJ 

UJ 

u 

a 

_j 

u 

CD 

> 

X 

<I 

CO 

t- 

a 

« 

2 

L0 

<s 

• 

3 

I 

L3  I 

X    I 

W   l_)     I 

! 
J 

-"  I 


in   | 
i-  p-   1 


cnenmmo*r^-omp»ao       m<->p-mr-cop--T.4-p-vroop-rfp-CP'^ 


o  -o  lp  co  in 


X     I 


I-  p- 


-t  | 

*H  | 

in  i 

h-  r»  | 

co  l 


ooomtoO'fMooiifi'O 
p->o-t    I    oo   i   fh  m  n  in  -i 
—i  I        cn       —( 


cninomcnco.jjp-enoNCNj 
(Mm<N-o  m  N  ui  h  in  u 
f-4P-vO  i\ri  vki  min 


unocni— <inLPgNCNjp"-*Oc\j 
-ocjNenp-.—  •j'cNj-Hcnm^r 

CNJ   -T  CNJ  cni   -T  —<   00   m 


oeNjcnaocNjinc\iinp»cn-o 


NOOinoo^oNCPmininp-rsio^-iinin'-i 
o  o  in>j-cNjCPenm-*— imcNiocjNoin 
— l  ao  —I  — I  —1  ~* 


^ao—<  encocoocn.^cNjoocncncjNinco-T 
-o  -*  p-  m  — ip-cncNicop-mmocnr^cocNj 
in  i^inHrvjnj>fH(\j^inininrsi^p' 
(M  inn       h  *  o  —i  i-i 


c\ir\ji-ionirtvomf-imof\iinootnp->-i 
oo        ino,oo(\ji-irt<MtncP-o-f^tf,fn-J' 

O  m^OHiOCllflMtOClNM  MH 

^  en  in  m  p-  i-i  — < 


■4-oo<M^p-oo^O'J-o,ommaoo       w  co  -^  o1  co 


m  h 

(J 

m 

O 

CP 

*  -j- 

en 

m 

<_r 

m 

p-  oo 

<r 

~o 

o 

to 

oo  m 

IT 

— < 

CO 

CM 

on  m 

m 

-j 

cp 

o  o 

pn 

cn 

m  -i 

""' 

O  CP 

_ 

CP 

CM 

_, 

P-  0> 

o 

t\ 

^r 

r^ 

-O  CNJ 

tn 

m 

CP 

—1   p» 

ex- 

0> 

i\in*«iPt«m«jO'f«i 
mm  i  m<o  i  h  i  m  <m  si" 
i  **  iii 


oocj>ocofj>m-ooJ3<M~j-  in 

tj<in^min-i0oc^-r-^o  oo 

co       .-  p-  cn       m-j^in  <r 

-I  •*■ 


^CO*3*P->3'*OsO*0'OcOO 

ocPsO-cm-TP-r\j(r>Tao 
(m  h  Nj-m       -r  in  -<  on 


— iOP-CNj<NjcNjina0i-HCNiO0NCNjm  — < 
cni  in  — "  (\i  •*  ■*  m  cm  p»    I    <o        CPiin 

|      rt  I     IM  -H     I       I  ft  ** 


cnj  p-  -o  in  p» 

p-  csj  -j  cnj  in 

I 


[■^inoNP-OcnP-mo-j-rtcncocnm        cnjcOvOOncp  cnj 

r^mr*        cnmco^'HcncjNCNicnin>T        sOu^cn-O'-"  cni 

^  in        --  h  cjn  h  ^jF-f^ocnm  o 

— i  cvj  in  -T  m 


-jrcNjinoNcooop-cnmmin^cncPvO 
-HvO(j>       cno^oocnmcncM— iincr> 

>T  00    CNJ    (NJ  _l 


o  cnj  —  cnj  m 

o>  ^  m  in  -j- 

CN|  >T  >T 

cn  en 


ONOOO^OCOP-CNICPOOOOOO 


<->p-cnc)NeninoNoor~p-cNip»ojp»cpoo-j 


O     I 

X     I 

M  O     I 


^-T-CfP"^O>OP-NOP>00C5N 
CNJ(NJ,J-CNJ|  — I    rt    CNJ    — < 

I 


cj>i\jj3a)-rom-'OMf» 
(w^oQHjjp*mir^(ficn 
o>fp»ONjj-<coincn-om 
•jeno^-Ten-^ocnmencn 

00  CNJ  sO'NJP»-^CNJCNl 


-ocNjincpcn-j,o,eNjcNjcn-j" 
mg>ONCNjcncNjcj>cn-roen 
-OCOMnoNtctM^oco-t 
ino^CPenP-P-cNjeNJcjN"^ 
'O       <-*       m^NO^^cNj 


p-mp-ocnoocncNjm-r-Hcninp-op- 
— i  cnaoenincNjoocNj        ocncncNjcorHenp- 


cNjo-*en>a-cn-<<\jcoco>ooi— Oi-iop- 
^>TCMin'Ti\rt(NjeMyTy*ini^i\r*ttJ't 

H|snjrt'flDinJJ'0JJtM^(BC0C^vON 

■t  ^xOP-vooinmco'-^^'OvociN'OP- 
>t        cNjmcn       m^o-^'-'       cni  cn 

cn  p» 

oN^-s-^oop-^cncnp-co— imcrp-o 

CM^mNw-OPjin^mHin-Mnoco 
cNieno>s0NT-O0N00encNj-fp-'~>O^'^CNi 
>»■         CNjp.~j-mp»^3in— i  CO  CI  -J  ro  oo  in  ri 


—i   CNI  CNJ 


CNJ    m    CO    iH 


en  ^^  r-<  ao  ^^ 
-j  -r  en  cni  en 


— i  cp  o  ^r  o 

en  ao  i-<  un  cnj 

~l  P-    CP  CO  CNJ 

00  P»    CNJ  sO  ^J 

cnj  en  m  r-i 


cn  CNJ  CjN  CNJ  O 

cn  oo  *^  p»  cn 

P-  -0  CN|  CNJ  m 

^  p.  CNI  vT  CO 

O  on  nT 

CP 


\A 


_l  00 


>    I    Q  VI        o  < 

K    I     Z  <  ifl   O<0tO          < 

to      I      —  DflQOMN            o 

zi  os:<3>z  —  •- 

Oil-  -<co  I       —  i-  < 

Oli/i  Ki«a:    .jrMX 

oiuj  z<<Lucca<< 

3  <COc0COc0QX~5 


<   I-   i-i  <l   Z 

_l  _l  < 

Q«h  <    Z   I 


O 


UJ 


o<<z        -"  <  mSQ        oo 

J  <   J(  hil-U          lO                             Z  —  Q.OZ          <t 

a   Q  ^UJ_l                Ol/10.Q.<>- 

LU"-or;  <<       <z       uj2<zvi-i<jujo: 

IZlu  ZZcj5—iaZ<<uj<<_iO»-:*:uj 

l-~il  —•  —   ZQQ<O!:Q.ci:00-J-<Z<0£I 

LUCtt-  IXOZZoicO<iauJ<Ii—  ILOI— 

Z^-O  OOI'—'-<-<t--5^:_l2;0.00f-l-O 


_i  a  z 

<  z  < 

(-  <  <  111 

O  •->  JU 

I 1  <  o 

<l  UJ 

ex  PJ  a: 

I-  —  UJ 

co  -3  3  X 

^  -.  uj  h- 

<  a.  z  o 


32 


• 

• 

• 

• 

a 

• 

1         o 

oo 

m 

iH 

~r 

m 

in 

H 

CM 

1            X 

en 

•T 

nT 

cm 

1 

'"' 

*~* 

I    e*  u 

i 

-T 

in 

cr- 

en 

P- 

CM 

uu 

r- 

m 

-o 

-^ 

<r 

ur 

l~ 

*u 

m 

1    *■"* 

(j 

r* 

og 

>r 

CM 

*u 

*r 

1    •"• 

en 

•o 

or 

o 

O 

CM 

m 

1           *0 

CM 

<T 

~o 

r^ 

r- 

r- 

«u 

1    »-  i— 

.-H 

e~ 

in 

~T 

1    oo 

<r 

~H 

o 

s 

1    •""* 

<3 

CM 

00 

o 

en 

in 

CM 

CJ 

1    r~l 

<_) 

LO 

in 

m 

■4J 

o 

r^ 

^r 

r>- 

CM 

LP 

ou 

en 

CM, 

-T 

1          m 

•« 

cm 

00 

CD 

*0 

in 

o 

I    K  r- 

t— ( 

en 

NT 

rM 

CO 

m 

r~ 

1    oo 

CI 

00 

<r 

*o 

1    ""* 

m 

rt 

or- 

-J- 

O    CX 

LU    l_J 

ix  a 

O0 

a.  z 

u  < 

a 

>  i- 


i 

*H     CM 

O     1 

•        • 

X    1 

-r  r- 

9*   O     1 

1 

-t  -a 

■-I                1 

00   p- 

-1                1 

-r  cm 

*Q    1 

r-  o 

1-  1*-    1 

ih  m 

CJ  .-<   OP' 


■H             1 

—i  .=i 

CM 

m    | 

CM  CD 

o 

i-  r-  i 

t-t  »=-i 

m 

Cl 

1 

r- 

fMun 

CJ 

om 

IP 

cm  m 

in 

■*"en 

~o 

7--I- 

IM 

yco 

(  J 

in  cm 

00 

m 

u> 

•^  a\ 

<r 

»-«m 

r^ 

in^ 

z  o       •- 


l_J     LU 

0J   Q 


oo  < 

_■ 

LU 

X 

I- 
a 


1              1 

cm  r» 

1             1 

1        OJ   1 

OP    Cn 

1           X     1 

I   en 

1   9*  <_1   1 
1              1 

■"' 

1   -1       1 

in  p- 

1   ~>       1 

r»  en 

1            -O     1 

en  •* 

1    1-  p-    1 

1    <A         I 

1    -i          1 

1    ~*         1 

ci  r- 

1    -i         1 

—   00 

1         m    i 

■*   — 

1    t-  r»    I 

I    vi         i 

I    -<         I 

CM 

*Q  O 

1 

r- 

cn 

CO 

in 

^ 

1- 

en 

o 

CM 

w       in  in" 

•o  CM°" 

Z  m^ 

00  a0o-> 

»0  CM 


00   CM  v£)  en 


00 

w 

-r 

• 

• 

• 

I        e> 

00 

^-( 

o 

1           X 

m 

<r 

«» 

1      (H    C_) 

!      -H 

— 

_ 

(M 

1      »— 1 

01 

O 

m 

1           -0 

0" 

r~ 

-0 

1    i-  r- 

<J 

CM 

en 

1     <S) 

CM 

<r 

<0 

l    r-- 

1      »H 

O 

in 

in 

1      —^ 

00 

in 

m 

I         m 

o 

CM 

en 

l    t-  r- 

in 

o 

in 

1    >" 

H 

m 

<r 

1      »H 

en  a> ; 

CM    -H 


m 

^ri 

<r 

-ro 

00 

en  <^ 

P^ 

-»  "-1 

as 

in  t^ 

_^ 

CM  f^ 

m 
in 

en  tr, 

~o 

v0  vO 

O 

en  i-i 

r^ 

OO 

< 

<    <I 

LU 

ex 

O   CJ 

_j 

I/) 

liJ 

-J 

— 1  ^^ 

< 

ex 

> 

< 

a  ex 

h- 

LU 

□ 

h" 

> 

U-    LL 

o 

> 

a  < 

a 

ex 

<  «l 

h- 

U 

J  o  o 

h- 

*- 

<■ 

<  —  < 

^ 

u 

I  cc 

ex 

1-   X   z 

a 

3 

— 

\-  uu 

LL 

a  lu  < 

z 

a 

a 

Z3   X 

I 

1-  X  o 

< 

u 

u. 

a  i- 

H 

ex 

<3 

LO  u 

a 

ej 

53 


Highlights  of  Travel  Between  the  U.S.  and  Canada--First  11'  Months  1976 


During  the  January  through  November  1976  period,  total  arrivals  to 
the  U.S.  from  Canada  numbered  10.6  million,  representing  an  increase 
of  11.8%  over  the  1975  11-month   sum.   Of  this  total,  74%  of  the  trips 
were  by  automobile;  187,  were  by  air  transportation;  and  5%  were  by 
bus.   Air  and  rail  travel  to  the  U.S.  exhibited  the  fastest  rates  of 
growth  during  this  period,  increasing  16.87,  each.   (See  Tables  14  and 
17.) 

Conversely,  U.S.  citizens  traveling  to  Canada  during  the  first  11 
months  of  1976  totaled  11.8  million,  down  7.27,  from  the  12.7  million 
trips  recorded  in  the  same  1975  period.   Of  the  total  number  of  U.S. 
trips  to  Canada,  75%  were  by  automobile;  12%  x^ere  by  air;  6%  were  by 
sea  travel;  and  67,  were  by  bus.   Except  for  bus  travel,  which  increased 
35.47.  in  volume,  all  modes  of  transportation  experienced  declines  from 
last  year.  (See  Tables  15  and  18.) 


34 


T—t   \D    CO  in 

r-1   <r    CM  O 

+    +    +  + 


oo  on 

,— t  in  r-~ 

C    --* 

•      •      • 

ra  -~. 

oo  un  co 

JS    vO 

U   r~- 

i      I     i 

J 

p 

:- 

< 

— 

- 

r7"! 

H 

53 

K 

n) 

O 

■ 

+-i 

- 

•H 

S-l 

01 

:■■ 

1-1 

M-J 
O 

■ 

M 

ffl 

<1J 

> 

'~ 

■i  ( 

s= 

■ 

3 

u 

::•: 

C 

stCOiO 

<f  <r  on 
o  o  en 


o  <f  r-~ 

<t 

-;■ 

<r  O  en 

m 

: 

m 

~ 

un 

in 

■st 

r—  1 

O 

O 

o 

CO 

r^ 

r— ! 

CM 

o> 

en 

CO 

o 

r-. 

TO 

_j 

CO 

o 

01 

: 

4-1 

o 

- 

to 

01 

ft 

u 

•; 

~ 

Q 

in 

CM 

m 

r^ 

~ 

■n 

CO 

r— 1 

^D 

i- 

CM 

_■ 

~ 

■" 

m 

un 

r^ 

r^ 

d 

n  o  co 

in  <f  — i 


- 

, 1 

CT\ 

CM 

en 

-  r 

CM 

0^ 

CM 

en 

in 

r^ 

— i 

L" 

m 

c^ 

O 

CM 

S    a)    o 
o  c 

4-1    O    CM 


o 

_ 

01 

h 

CJ 

c 

u 

-1 

fill 

'- 

•H 

•H 

r 

o 

-ft 

?: 

: 

■~ 

■ 

-j 

:: 

v— ' 

O 

c 

4-1 

CM 

to 

-3 

- 

< 

CQ 

35 


STATISTICAL  TABLES 
CANADIAN  TRAVEL  TO  THE  U.S. 
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FORECASTS  OF  INTERNATIONAL  TRAVEL 

TO  AND  FROM  THE  UNITED  STATES 

IN  1977 


This  month's  issue  is  devoted  to  an  analysis 
of  the  anticipated  developments  in  the 
international  travel  markets  to  and  from 
the  United  States  in  1977.   This  paper  was 
presented  (with  visual  aids)  at  the  1977 
Travel  Outlook  Forum  in  Washington,  D.C.  on 
December  2,  1976  by  Beverly  D.  Shipka, 
Director,  Research  and  Analysis  Division, 
United  States  Travel  Service. 
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FORECASTS  OF  INTERNATIONAL  TRAVEL  TO  AND  FROM  THE  UNITED  STATES 

IN  1977 

This  paper  is  designed  to  examine  the  international  travel  market  to  the 
United  States,  in  both  quantitative  and  qualitative  terms  in  light 
of  anticipated  developments  in  1977. 

The  presentation  consists  of  four  main  sections  of  analysis:  (1)  a 
brief  review  of  travel  to  the  U.S.  in  1976;  (2)  projected  international 
travel  to  and  from  the  U.S.  in  1977;  (3)  historical  developments  in  the  U.S. 
international  travel  accounts  and  projections  to  1977;  and  (4)  anticipated 
characteristics  of  foreign  travel  to  this  country  in  1977. 

1)   Review  of  Travel  to  the  U.S.  in  1976 

1976  represented  a  year  in  which  the  foreign  travel  market  to  the  U.S. 

underwent  trend  changes  in  both  volume  and  composition. 

While  our  1976  figures  are  estimates,  they  are  based  on  9-month  actual 
data,  and  we're  projecting  that  foreign  visitor  arrivals  in  the  U.S.  will 
total  17.5  million  in  1976.   This  figure  represents  a  significant  increase 
of  11.2%  above  1975  and  is  considerably  above  the  last  five  year  average 
annual  growth  rate  of  870. 

You  may  be  interested  to  know  how  these  projected  1976  figures  compare  to 
our  initial  forecasts  for  1976  which  were  presented  at  this  Forum  last 
year.   I'm  happy  to  report  that  they  compare  most  favorably  --  particularly 
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in  light  of  the  unforeseen  developments  which  are  taking  place  in 
Mexico,  our  second  largest  generator  of  tourists  to  this  country. 

Specifically,  our  current  17.5  million  arrival  projection  represents 
only  a  3.3%  deviation  from  the  18.1  million  arrivals  initially  forecasted 
last  year  at  this  time, and  our  current  projection  of  $  6.7  billion  in 
tourism  receipts  represents  even  less  of  a  deviation, only  1.5%  from 
our  initial  forecast  of  $6.6  billion. 

1976  Arrivals  and  Receipts 
Comparison  of  Forecast  to  Actual 

1976         1976 
Forecast       Actual        Deviation 
(Projected) 

Total  Arrivals 

(Millions)  18.1         17.5  -  3.3% 

Total  Receipts 

(Billions)  $  6.6        $  6.7  +  1.5% 

In  reviewing  1976,  we  have  identified  four  developments  during  the  year 
which  we  feel  had  a  major  impact  on  travel  to  the  U.S. 

First,  of  course,  was  the  occurance  of  our  Nation's  Bicentennial  . 
Awareness  and  attraction  of  this  event  are  thought  to  have  had  some 
influence  in  increasing  foreign  travel  here  in  1976.   Overall 
familiarity  with  Bicentennial  events  and  celebrations, particularly  with 
respect  to  residents  of  Canada,  Japan,  U.K.  and  France, helped  to  contribute 
to  the  13%  average  increase  in  visitors  from  these  countries. 

Secondly,  improving  economic  conditions  which  were  experienced  worldwide 
gave  a  major  impetus  to  increased  international  travel  in  1976. 
Particularly  with  respect  to  overseas  countries,  improved  consumer 
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FACTORS  INFLUENCING  INTERNATIONAL 
TRAVEL  TO  THE  U.S.  IN  1976 
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ATTRACTION  OF 
U.S.  BICENTENNIAL 


IMPROVING  ECONOMIC 

CONDITIONS  IN 

OTHER  COUNTRIES 

FLUCTUATIONS  IN 
FOREIGN  CURRENCY 
EXCHANGE  RATES 


TRAVEL  RESTRICTIONS  OF 
FOREIGN  GOVERNMENTS 
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buying  power  during  this  year  resulted  in  a  strong  re-bound  in  long-haul 
travel  to  the  U.S.    The  23%  increase  in  overseas  travel  here  represented 
a  welcomed  change  from  the  two  previous  years  when  recessionary  pressures 
helped  keep  the  overseas  travel  market  to  this  country  in  a  relatively  no 
growth  situation. 

The  third  major  factor  we  identified  is  the  fluctuations  which  occurred 
in  foreign  currency  exchange  rates  in  1976.   There  is  empirical  data 
which  suggest   that  changes  in  the  purchasing  power  of  foreign  currencies 
against  the  U.S.  dollar  impact  on  travel  to  this  country.   The  British 
pound,  for  example,  has  undergone  a  significant  devaluation  in  relation 
to  the  dollar  this  year,  and  theoretically  this  has  the  potential  to 
deter  travel  from  the  U.K.  to  America.   Through  the  first  three  quarters 
of  1976,  however,  British  travel  to  the  U.S.  has  increased  nearly  24% 
over  last  year.   This  growth  in  British  arrivals  despite  the  marked 
devaluation  of  the  pound  may  be  partially  explained  by  the  attraction 
of  the  U.S.  Bicentennial  in  our  mother  country.   Additionally,  it  is 
thought  that  perhaps  a  "lagging"  effect  of  the  drop  in  the  pound's 
exchange  rate  will  be  felt  in  the  months  to  come. 

The  most  apparent  effect  on  travel  resulting  from  currency  exchange 
rates  in  1976,  however,  was  evidenced  in  Mexican  arrivals.   During 
the  latter  half  of  this  year,  the  Mexican  peso,  after  22  years  of 
parity  with  the  U.S.  dollar,  was  cut  free  to  "float"  on  the  foreign 
currency  exchange  market.   The  resulting  devaluation  of  the  peso 
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brought  the  worth  of  that  currency  to  a  level  more  than  50%  below  its 
former  purchasing  power  in  the  U.S.   This  development  has  manifested 
itself  as  an  obvious  deterrent  to  travel  to  the  U.S.  in  the  closing 
months  of  1976,  as  Mexican  travel  to  the  U.S.  in  September  of  1976 
declined  20%.   The  continued  declines  in  Mexican  visitation  are 
expected  to  result  in  a  117o  decline  in  Mexican  travel  here  for  the 
year. 

The  last  factor  which  has  had  some  impact  on  international  travel  to 
the  U.S.  in  1976  was  the  imposition  of  regulations  by  foreign 
governments  designed  to  restrict  outbound  foreign  travel.   Some 
countries,  for  political  or  economic  reasons,  have  placed  such 
restrictions  on  the  international  travel  of  their  citizens.   Brazil, 
for  example,  this  year  set  forth  a  "decree"  which  requires  Brazilian 
residents  wishing  to  travel  abroad  to  post  a  $1,140  bond  --  redeemable 
without  interest  a  year  later  --  before  leaving  the  country. 
Additionally,  at  the  same  time  of  the  initial  decree,  the  Central  Bank 
of  Brazil  stated  that  tour  operators  will  no  longer  be  permitted  to 
transfer  funds  out  of  the  country.  Such  moves  were  designed  to  alleviate 
Brazil's  tourism  balance  of  payments  deficit.   After  this  decree,  visa 
applications  for  travel  to  the  U.S.  declined  by  607o. 

Another  case  of  travel-restrictive  regulations  imposed  by  the  government 
of  a  foreign  nation  is  reflected  in  the  increased  costs  which  Mexican 
citizens  must  incur  in  order  to  obtain  passports.   The  Mexican  Government's 
charge  for  issuance  of  a  passport  was  increased  from  $16  to  $64,  and 
the  cost  for  a  passport  renewal  was  inflated  from  $8  to  $48.   The 
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effects  of  such  price  increases  in  conjunction  with  the  devalued  peso  have 
certainly  impeded  the  flow  of  outbound  tourism  from  Mexico. 

2)   Projected  International  Travel  to  and  from  the  U.S.  in  1977 

The  next  series  of  charts  will  focus  specifically  on  our  forecasts  of 
travel  to  the  U.S.  from  individual  countries  in  1977. 

Arrivals 

As  shown  in  this  slide,  we  expect  that  international  travel  to  this  country 
will  reach  nearly  18.4  million  arrivals  in  1977,  representing  an  increase  of 
5.1%  over  the  1976  volume  of  17.5  million. 

Canada,  after  two  relatively  strong  years  in  supplying  increasingly  large 
numbers  of  visitors,  is  seen  as  moderating  somewhat  next  year.   It  is 
anticipated  that  around  11.8  million  Canadian  trips  will  be  taken  to  the 
U.S.  in  1977,  6.3%  more  than  during  1976.   This  expected  slowdown  in  the 
growth  rate  in  Canadian  arrivals  is  largely  a  function  of  an  anticipated 
slowing  in   the  rate  of  recovery  in  the  U.S.  and  Canadian  economies,  con- 
tinued 8%  inflation  and  high  unemployment  in  Canada,  and  a  post-U.S. 
Bicentennial  drop  in  the  growth  rate  of  visiting  Canadians.   The  6.3% 
anticipated  growth  rate,  however,  is  still  considerably  above  the  3%  average 
annual  growth  rate  in  Canadian  travel  to  the  U.S.  recorded  during  the  most 
recent  five  year  period. 

Our  forecast  for  Mexican  arrivals  in  1977 ,  reflecting  anticipated  impacts 
of  the  peso  devaluations  and  increased  passports  costs,  stands  tentatively 
at  1.55  million,  19.6%  below  the  1976  level.   I  use  the  word  "tentatively" 
here  because  the  volatile  nature  of  this  market  makes  projecting  future 
travel  volume  highly  risky.   Should  this  travel  market  develop  as  anticipated 
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Mexico's  share  of  total  foreign  arrivals  to  the  U.S.  in  1977  will  be  only 
about  8%.   This  figure  represents  a  significant  drop  from  1975,  when  Mexican 
visitors  accounted  for  nearly  14%  of  our  total  arrivals. 

Foreign  visitor  arrivals  from  overseas  countries  are  expected  to  reach  5 
million  in  the  coming  year,  reflecting  a  projected  increase  of  12.6%  over 
the  1976  volume.   This  increase,  combined  with  the  drop  in  Mexican  visitors, 
will  result  in  the  overseas  share  of  total  arrivals  continuing  to  rise  to 
27%(compared  to  25%  in  1975  ). 

Travel  from  Europe,  while  not  matching  the  large  increases  in  visitors 
experienced  in  1976  (+  25%),  is  expected  to  maintain  a  healthy  12.6%  rate 
of  growth  in  1977,  again  above  the  9%  average  annual  growth  rate  for  European 
travel  to  the  U.S.  during  the  past  five  years. 

With  respect  to  the  European  countries  identified  here,  the  growth  recorded 
in  these  markets  in  1976  is  expected  to  continue  into  1977,  although  at  some- 
what slower  rates  of  growth.   Specifically,  we're  anticipating  growth  rates 
of  between  137o  to  18%  for  the  major  European  generators  of  tourists  to  the 
U.S.  in  1977,  (United  Kingdom,  Germany,  France,  Italy,  and  Benelux),  compared 
to  207o  to  357o  growth  rates  from  these  same  countries  in  1976.   Factors 
supporting  this  continuation  in  larger  visitor  totals  include  expected 
travel-supportive  economic  conditions;  increased  usage  of  low-cost  charter 
and  tour  travel  to  this  country;  and  the  increased  popularity  of  travel  to 
long-haul  destinations  outside  Europe  vis-a-vis  previously  visited  European 
destinations . 
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Japanese  travel  to  the  U.S.,  continuing  the  recovery  begun  in  1976,  is 
expected  to  reach  950,000  arrivals  in  1977.  This  figure  represents  an 
increase  of  20.3%  over  the  790,000  recorded  in  1976. 

Australia  is  expected  to  supply  some  200,000  visitors  in  1977,  up  nearly 
18%,  from  the  1976  volume;  and  Venezuelan  arrivals  are  projected  to  grow 
nearly  17%.   Conversely,  as  an  anticipated  consequence  of  the  Brazilian 
decree  to  restrict  travel  from  that  country,  visitors  from  Brazil  are 
forecasted  to  decline  by  9.5%  next  year,  totaling  less  than  100,000 
visitors,  and  falling  from  8th  in  volume  rank  to  12th  place. 

Receipts 

Moving  co  the  dollar  side  of  the  United  States'  tourism  forecast,  shown  in 
this  table  are  the  international  travel  receipts  expected  in  1977,  again 
with  an  individual  country/area  breakdown  for  the  major  tourist  markets 
for  the  U.S.   It  should  be  noted  that  these  data  reflect  our  unofficial, 
preliminary  estimates  for  tourism  spending  and  are  subject  to  revision 
upon  issuance  of  official  data  from  the  Bureau  of  Economic  Analysis,  in 
the  U.S.  Department  of  Commerce. 

As  indicated,  Canadian  visitors  are  expected  to  represent  the  largest 
spending  group,  accounting  for  $2.2  billion,  or  30.3%  of  our  1977  total 
foreign  exchange  earnings  from  tourism. 

With  respect  to  Mexico,  reflecting  the  impact  of  a  lower  arrivals  volume 
and  the  peso  devaluation,  Mexican  spending  in  the  U.S.  next  year  is  expected 
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to  decline  by  19%  totalling  only  about  $1.1  billion.  (In  1976, 
projected  tourist  receipts  from  Mexico  were  $1,370  billion).  Consequently, 
the  Mexican  share  of  total  travel  receipts  in  1977  is  expected  to  be 
15%--down  from  the  estimated  20%  in  1976  and  26%  in  1975. 

We  project  that  visitors  from  overseas  countries  will  spend  approximately 
$2.83  billion  during  their  1977  trips  to  the  U.S.,  accounting  for  an 
increasing  share  of  our  total  tourism  receipts,  estimated  at  397,.   (In 
1976,  overseas  countries  accounted  for  367,  of  our  total  receipts, and  in 
1975,  the  proportion  was  32%.) 

As  shown  at  the  bottom  of  this  chart,  total  travel  receipts,  including 
the  amount  paid  by  foreign  visitors  for  transportation  to  and  from  the 
U.S.  on  U.S.  flag  carriers,  is  expected  to  total  approximately  $7,315 
billion  in  1977,  representing  a  9.37,  increase  over  the  estimated  1976 
sum  of  $6.69  billion. 

In  glancing  through  the  individual  country  listing  of  travel  receipts 
forecasted  for  next  year,  you  will  notice  that  while  Australia  and 
Venezuela  ranked  below  France  in  projected  arrivals,  spending  by 
visitors  from  each  of  these  two  countries  are  expected  to  total  more 
than  receipts  from  French  visitors.   The  same  situation  is  anticipated 
for  Brazilian  arrivals  and  spending.   Travel  receipts  from  Brazil  are 
expected  to  total  $69  million,  more  than  the  three  European  countries 
of  Italy  ($67  million),  Netherlands  ($58  million),  and  Switzerland 
($55  million),  which  rank  above  Brazil  in  projected  arrivals  in  1977. 
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This  variance  in  ranking  between  arrivals  and  receipts  is  explained  by  the 
much  higher  per  capita  expenditure  rates  for  Australian,  Venezuelan,  and 
Brazilian  visitors  vis-a-vis  travelers  from  European  nations.   Average 
spending  in  the  U.S.  during  1977  by  each  Australian  visitor  is  expected 
to  be  around  $650;  for  each  Venezuelan  $765;  and  for  each  Brazilian  visitor, 
$730.   Per  capita  expenditures  by  the  average  European  visitor,  on  the 
other  hand,  are  expected  to  amount  to  only  about  $455  in  1977--some  $200 
to  $300  less  per  person. 

This  graph  reflects  our  projected  1977  distributions  of  arrivals  and 

receipts  by  major  geographic  areas.   Several  interesting  relationships 

appear.   Canada,  although  expected  to  account  for  647o  of  total  visitors 

expected  next  year,  will  probably  contribute  only  307o  of  our  total 

international  tourism  receipts.   The  reasons  for  this  disparity  are,  in 

part,  due  to  the  lower  per  capita  expenditure  rate  for  Canadian  visitors  in     , 

the  U.S.  ($190--compared  to  the  overall  average  of  $335),  the  high  degree 

of  auto  travel  to  the  U.S.  (807o)  ,  and  the  relatively  shorter  duration  of 

trips  on  the  average. 

Conversely,  Mexico  is  expected  to  contribute  a  greater  share  of  our  total 
receipts  than  of  arrivals  (15%  and  87OJ  respectively).  Again,  the  relatively 
higher  per  capita  spending  rate  for  Mexican  visitors  in  the  U.S.,  greater 
usage  of  air  travel  which  generally  equates  to  greater  trip  mileage,  helps 
to  explain  this  variance  in  arrival  and  receipt  shares. 

Similarly,  the  effects  of  the  higher  per  capita  spending  of  Japanese  tourists 

in  the  U.S.  (estimated  at  about  $600  per  capita  in  1977),  is  reflected  here.  Even 
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through  it  is  expected  that  Japan  will  be  the  source  of  only  57,  of  total 
arrivals  in  1977,  spending  by  these  visitors  in  the  U.S.  is  expected  to 
account  for  around  87,  of  total  receipts. 

On  the  other  side  of  the  U.S.  international  travel  coin,  is  our  forecast 
of  U.S.  travel  abroad.   In  1977,  we  expect  some  23.5  million  Americans  to 
travel  abroad , representing  about  a  37,  increase  over  the  22.9  million  Americans 
who  traveled  abroad  in  1976.   Over  half,  53%,  of  our  foreign-bound  citizens 
are  expected  to  visit  Canada , and  Mexico  and  West  Europe  are  expected  to 
each  receive  relatively  the  same  shares  of  American  visitors,  with  147. 
and  157,  respectively. 

In  analyzing  the  expected  travel  expenditures  of  American  travelers  in 
1977,  it  is  noteworthy  to  point  out  that  although  Canada  is  expected  to 
receive  over  half  of  the  total  U.S.  departures  next  year,  only  137  of 
the  total  American  travel  dollars  spent  abroad  are  expected  to  be  spent 
in  Canada.   As  with  Canadian  visitation  to  the  U.S.,  predominance  of  auto 
transportation  as  well  as  motor-camper  travel  to  Canada;  shorter  lengths- 
of-stay  vis-a-vis  overseas  trips;  and  a  lower  per  capita  expenditure  rate 
for  U.S.  visitors  to  Canada  provide  some  explanation  for  this  disparity. 

For  Mexico,  the  situation  is  again  reversed.   Mexico,  although  probably 
receiving  only  147,  of  the  U.S.  departures  in  1977,  is  expected  to  receive 
187  of  total  U.S.  foreign  travel  expenditures.   This  is  explained  by  the 
relatively  high  use  of  air  transportation  (327  of  the  trips),  higher 
average  spending  in  Mexico,  and  the  longer  length  of  stays,  on  the  average, 
by  Americans  in  Mexico. 
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Similarly,  Europe  is  expected  to  receive  a  higher  proportion  of  travel 
expenditures  (estimated  at  207o)  than  of  departures  (estimated  at  15%)  , 
due  primarily  to  higher  prices  and  the  longer  trip  durations  for  Americans 
traveling  in  Europe  in  1977. 

3 )   Developments  in  the  U.S.  International  Travel  Accounts 

All  of  these  travel  segments  which  we  have  been  discussing  together 
formulate  the  U.S.  international  travel  accounts.   This  chart  reflects 
the  travel  accounts  between  the  U.S.  and  other  countries  for  1976  and 
1977.  (It  should  again  be  noted  that  these  data  reflect  our  unofficial, 
preliminary  estimates  for  both  years  and  do  not  represent  final  statistics 
on  arrivals,  departures,  tourism  receipts,  or  expenditures.) 

As  illustrated,  we  expect  the  volume  of  U.S.  citizen  departures  to  other 
countries  to  exceed  the  volume  of  foreign  arrivals  to  this  country  by  around 
5.2  million  travelers  in  1977,  a  figure  somewhat  lower  than  the  5.4  million 
passenger  deficit  which  we  probably  will  experience  in  1976. 


Looking  to  the  right  of  this  chart,  we  can  see  that  while  the  passenger 
deficit  between  the  U.S.  and  other  countries  will  likely  decline,  by 
some  270,000  travelers,  the  travel  dollar  deficit  --  the  difference  between 
what  the  U.S.  receives  from  foreign  tourists  and  what  Americans  spend  for 
travel  abroad  --  will  probably  increase  significantly,  by  $355  million 
reaching  $3.5  billion  in  1977. 
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We  believe  this  expansion  in  the  U.S.  travel  dollar  deficit  to  be  largely 
a  function  of  the  following  two  factors.   First  of  all,  the  decline  in 
Mexican  travel  to  the  U.S.,  brought  about  by  the  peso  devaluation  and 
higher  passport  costs,  is  expected  to  have  a  sharp  impact  in  increasing 
the  U.S.  tourism  deficit.   After  a  decade  of  increasing  travel  receipts 
from  Mexican  visitors,  we  anticipate  that  1976  and  1977  will  witness 
declines  in  total  spending  by  Mexican  tourists  in  the  U.S.  of  at  least 
$250  million. 

Secondly,  we  foresee  that  the  amount  paid  by  U.S.  citizens  to  foreign 
carriers  for  trips  abroad  will  continue  to  expand,  but  at  a  slower  rate, 
than  what  will  be  paid  to  U.S.  carriers  by  foreign  travelers  to  the  U.S. 
Specifically,  for  example, in  1970,  the  transportation  deficit  accounted 
for  approximately  337o  of  the  total  travel  deficit;,  in  1974,  the  proportion 
increased  to  38%  and  in  1975  to  over  half  --  517o.   By  1977,  we  expect  this 
share  to  increase  marginally  to  around  557o. 

Looking  at  the  1960  to  1977  historical  pattern  in  international  travel  to 
and  from  the  U.S.,  this  graph  more  clearly  illustrates  the  relationships 
between  the  corresponding  elements  of  the  overall  travel  accounts. 

In  looking  at  the  top  graph,  it  is  seen  that  the  gap  between  U.S.  departures 
and  foreign  arrivals  --  or  the  passenger  deficit  --  increased  each  year  up 
to  1967,  when  it  expanded  rapidly  with  the  occurance  of  the  Canadian  EXPO, 
an  attraction  which  drew  millions  of  American  visitors  to  Canada. 
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After  declining  in  1968,  the  passenger  deficit  increased  steadily  up  to 
1973  when  it  reached  its  peak  at  a  10.8  million  passenger  difference. 
The  traveler  deficit  has  declined  each  year  since  1973,  (the  year  of  the 
U.S.  dollar  devaluation  and  the  introduction  of  Advance  Booking  Charters  -■ 
ABCs  from  Europe),  as  international  travel  to  the  U.S.  has  continued  to 
increase,  and  U.S.  citizens  traveling  abroad  has  declined. 

The  lower  graph,  illustrating  the  dollar  side  of  the  U.S.  travel  accounts, 
basically  reflects  developments  in  the  upper  section  --  up  to  1973.   From 
that  point  up  to  1976,  the  travel  dollar  deficit  has  remained  relatively 
steady,  at  around  $3.1  billion,  despite  the  fact  that  the  passenger 
difference  has  been  declining.   Higher  inflation  and  price  levels  abroad 
than  in  the  U.S.  and,  consequently,  larger  growth  rates  in  American  per 
capita   spending  in  foreign  countries,  plus  the  expanding  transportation 
deficit  help  provide  some  explanations. 

Looking  more  closely  at  the  1973  through  1977  period,  this  chart  more 
clearly  illustrates  the  situation  of  a  decreasing  passenger  deficit  and 
a  concurrent  stabilized,  then  increasing,  travel  dollar  deficit.   From 
1973  to  1976,  the  traveler  deficit  is  seen  as  declining  by  nearly  507o  , 
while  at  the  same  time,  the  travel  dollar  deficit  remains  in  a  relatively 
static  condition.   And,  as  shown  here,  we  anticipate  that  the  passenger 
difference  will  decline  again  in  1977,  by  about  270,000  travelers,  while 
the  travel  dollar  deficit  will  likely  increase  by  $355  million. 
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4)   Anticipated  Characteristics  of  Foreign  Travel  to  the  U.S. 

The  last  slide  depicts  some  of  the  trends  in  characteristics  of  foreign  travel 
to  the  U.S.  which  have  been  occurring  in  the  recent  past  and  which  we  see  as 
likely  to  continue  in  1977. 

a)  First  of  all,  we  believe  that  a  larger  proportion  of  Canadian  and  Mexican 
trips  to  this  country  will  be  taken  by  air  transportation.   Through  the 
first  9  months  of  1976,  Mexican  air  travel  to  the  U.S.  (representing  267Q 

of  the  market),  increased  nearly  307o  over  last  year,  while  Mexican  travel 
via  other  modes  of  transport  declined  significantly.   Additionally, 
Canadian  travel  to  the  U.S.  by  air  (accounting  for  approximately  18%  of 
the  market) ,  increased  much  faster  than  did  travel  from  Canada  via  other 
transportation  modes.   We  feel  that  this  trend  toward  increasing  usage 
of  air  transportation  in  these  two  predominantly  automobile  travel 
markets  is  likely  to  continue  in  the  future  as  Canadian  and  Mexican 
travelers  opt  to  visit  more  U.S.  destinations  in  addition  to  the  border 
areas . 

b)  We  are  also  x^itnessing  a  trend,  particularly  in  overseas  travel  to 
the  U.S.,  for  a  larger  charter  and  tour-group  market.   More  affordable, 
requiring  less  travel  expertise,  and  providing  foreign  travelers  with  a 
increased  sense  of  trip  security,  these  low-cost  travel  options  are 
becoming  increasingly  popular  among  our  foreign  markets  as  more  and 

ore  "new"  or  first  time  travelers  visit  the  U.S.   Currently,  nearly 
one-third  of  all  European  trips  to  the  U.S.  are  on  some  type  of  charter  or 
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tour  group  travel.   Five  years  ago,  this  proportion  was  under  10%.   Findings 

from  our  evaluation  of  the  USTS  tour  development  program  in  Germany  indicated  that 

over  607o  of  the  Germans  on  these  tours  had  never  been  to  the  U.S.  before. 

Tour  and  charter  travel  is  also  aiding  in  making  international  travel  more 
affordable  to  a  travel  market  which  cuts  across  all  socio-economic  strata. 
Nearly  1/3  to  1/2  of  all  Germans  and  British  visitors  to  the  U.S.  belong 
to  the  middle  socio-economic  group  or  (C)  classification  as  opposed  to  the 
higher  (AB)  socio-economic  groupings.   We  see  the  increased  availability 
and  usage  of  charter  and  tour-group  travel  to  the  U.S.  as  a  stimulant  and 
an  outlet  particularly  for  this  middle  income  market. 

We  also  anticipate  that  foreign  travel  to  this  country  will  continue  to  be 
more  dispersed.   The  U.S.  vacation  is  no  longer  just  a  trip  to  New  York 
City,  but  includes  other  U.S.  cities  and  travel  experiences.   In  1970, 
our  data  indicated  that  41%  of  all  overseas  visitors  to  the  U.S. 
entered  the  U.S.  at  New  York  City;  by  1976,  the  proportion  of  arrivals 
from  overseas  countries  entering  at  this  port  had  declined  to  31%.   Such 
cities  as  Miami,  Honolulu,  Los  Angeles,  and  Chicago  are  becoming  increasingly 
popular  as  ports  of  U.S.  entry  for  foreign  visitors.   Additionally,  the 
trend  toward  a  wider  dispersion  in  travel  in  the  U.S.  is  also  evidenced 
in  the  increased  usage  of  air  transportation  by  Canadian  and  Mexican 
visitors  --  taking  longer  distance  trips  to  a  wider  variety  of  U.S. 
destinations . 

c)   Vacation  and  pleasure  travel  to  the  U.S.  by  foreign  visitors  is 
expected  to  continue  to  increase  faster  than  business  travel.   Eight  in 
ten  overseas  visitors  presently  come  to  this  country  on  some  type  of 
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pleasure  trip,  while  only  13%  indicate   "business"  as  their  primary  reason 
for  traveling  to  this  country.   Since  1970,  the  volume  of  overseas  pleasure 
travel  to  the  U.S.  has  risen  717o  while  overseas  business  trips  have 
increased  only  577o  during  the  same  period.   Increased  awareness  of  the 
availability  of  attractions  and  activities  in  the  U.S.  and  cost  competitive- 
ness may  be  contributing  factors  in  the  expansion  in  the  pleasure  travel 
market . 

d)   Expenditure  patterns  of  foreign  visitors  may  continue  to  undergo 
changes  as  larger  numbers  of  travelers  opt  to  travel  to  the  U.S.  as 
part  of  tour  groups.   The  variety  of  planned  itineraries  include  various 
combinations  of  prearranged  accommodations,  some  meals,  sightseeing,  side- 
trips,  and  ground  transportation.   With  these  arrangements  already 
covered  by  the  price  of  the  tour,  the  allocation  of  the  traveler's  dollar 
while  in  the  U.S.  has  tended  to  shift  somewhat  more  toward  expenditures 
for  gifts,  souvenicrs,  and  food,   and  the  relative  proportion  spent  on 
lodging  has  tended  to  decline. 

With  respect  to  Mexican  travel  in  the  U.S.,  the  recent  devaluations  of 
the  peso  will  also  likely  bring  about  a  change  in  the  expenditure  patterns 
of  this  predominantly  shopping-oriented  market.   With  the  effect  "increase" 
in  the  cost  of  American  goods  to  Mexican  visitors,  fewer  purchases  are 
likely  to  take  place,  as  already  witnessed  in  the  U.S.  border  cities 
such  as  Laredo,  El  Paso,  and  Tucson. 
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e)   Lastly,  the  image  of  the  U.S.  among  residents  of  other  countries  is 
likely  to  be  expanded  beyond  the  confines  of  views  of  "larger  cities" 
and  "modern,  advanced  technologies"  which  have  been  expressed  in  previous 
market  studies  as  their  impression  of  the  U.S.   Foreign  travelers  are 
becoming  increasingly  aware  of  the  many  different  images  available  in  U.S. 
travel  destinations.   Travel  experiences  and  attractions  are  increasingly 
ranging  from  urban  New  York  City  -  to  sightseeing  in  New  England  -  to 
dude  ranching  in  the  Southwestern  U.S.  -  to  camping  in  National  parks  and 
forest  areas  -  to  skiing  in  the  Rockies  -  to  swimming  and  sunning  in 
Hawaii  and  Florida.   All  of  these  plus  many  others  are  becoming  increasing- 
ly popular  as  types  of  U.S.  vacations  for  international  travelers. 

Thank  you  very  much.   This  concludes  my  prepared  presentation.   I  will  be 
happy  to  try  and  answer  any  questions  you  may  have. 
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